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John Lewis plans to
build 10,000 rental
homes
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John Lewis has announced plans 1o move into the restdential
property market by building 10.000 homes for rentat over the next
few years,

The department stese chars said (L wanted ta address the nationa
housing shot lage and support tocal conmunites

it sad the plans would grve the Hirm 3 stable, long-ternm ncome, as
well ay provding new job uppor tumites

Tenants vall hawe the chace of renting futly furnnmhed with John
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Lewss praducts or using theiz own,

“As 4 Dusiness driven by socal puipose. we have big ambetions for
Imering i1to weoperty reetal” saed Mot Bhatie, saecutive ditector of
strateyy and cormumercul development for the Johe Lews
Partrershp

She added that the mave “plays to vur steength as g tusted brand
kngwa for strong serve”

* John Lewis boss says young staff lack basic skitls
® John Lewis Lo permanently close eight mote shops

The company said 7,000 of the inital 10,000 hames would be an

siles I 118 wanting property porttolio, ranging froun studee flats to
huuses

Howesver, 11 also said somne homes could be buit on entoety new
sitedy

1L addet that 3l housing developments woult come with a

conaerge servee and would feature 3 Walrose convenience store
near the entrance

The Sunduy Tirnes, which first reported the story, Lax! some homes
tould be budt o department store Lar paris, above VWaitrose
supenmarke?s of neat to distrsbubion centres,

The tirst John Levais homes are planned tor south-est England but
the partnership said it believed there were opporiunitios s21ous the
tountry.

The announcerment comaes & John Lewiss traditional Sepat tment
store retail Buseness has come under increasny predsure from the
dectine of UK High Streets and the cse of an increasingly
cormgetitive online market

Since Dante Sharon White teow avet as busy in Fetruasy 2020, the
chaan has closed about a third af ds stares, leaving @t with 35
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